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WHEREAS, King County, Washington, (hereinafter callec
v'}, now has outstanding its unlimited tax levy general
ponds in the praincipal arocunt of $12,60%5,00u, ce-

General Obligation County YHospital tng?ovcmozt Bonds,

1969, Series B" and issued undexr date of January 1, 1270 (here-

nature and

B@nﬂ Nos.

S

1€2-249
250-3243
344-442
443~-548
549-660
661779
TEG~906
GO7-1041
1042-~1164
1185-133¢
1337-1497
1498-1668
1669-1850
1851-2044
2045~2250
22 l~246b

C‘

inafter called the "1970 Bonds"), which bonds are nunbered,
bear interest as follows:
Maturity Years Aumcuats Irterest Rates
January 1, 1974 $440G,000 7.50%
Januaxy 1, 1275 470,000 7.50% .
Januaxy 1, .97¢ 295,000 7.50%
January 1, 1977 530,000 7.50%
January 1, 1978 560,000 7.50%
January 1, 1978 595,000 7.50%
January 1, 1986 635,000 7.50%
January 1, 1681 675,000 6.20%
Januayry 1, 1982 15,000 6.30%
January 1, 1983 760,000 6.40%
Jan;ary 1, 1984 805,000 6.60%
January L, 198> 855,000 6.70%
January L, 1286 913,600 6.75%
January 1, 1987 e70,000 6.80%
Janua Y ly 1928 14.030,90‘3 £.80%
Janvary i, 1989 1,090,000 £.90%
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S WHEREAS, the County also has cutstanding certain un-
Jimited tax levy general obligation bonds in the principal amount

of §3,880,000 designated "Varicus Purpose General Obligation
Bonds, 1971% and issuved under date of June 1, 1271, (hereinafter
called the "197) Bonds"), which bonds are part of an outstanding
issue of bonds in the total principal amount of $10,313,000 and
é&@ nunbered, mature and bear interest as follows: ]

daturity Years Amnounts Intorest Rates

303~334 June 1, 1%87 160,000 8.00%
335-308 June 1, 1%9&8 170,000 8.00%
366-404 June 1, 1989 180,000 8.008
405-443 June 1, 1980 185,000 g.00%
444-484 June 1, 1981 205,000 8.00%

485527 Jung 1, 1992 215,000 6.75%
526~-573 June 1, 1983 230,000 6.40%
574~-622 June 1, 19%4 245,000 £.40%
623674 June 1, 1995 260,000 6.50%
675729 June 1, 1996 . - 275,000 £.50%
730787 June 1, 1997 280,000 6.50%
780 040 June 1, 1%9%8 365,000 S.0U%
849-G13 June 1, 1939 325,000 65.60%
914-9g2 June 1, 2000 345,000 6.60%
GE3~1055 June 1, 2001 365,000 6.70%
1056-1133 June 1, 2002 380,000 6.70%
1134-1215 June 1, 2003 410,000 6.70%
121631302 June 1, 2004 ) 435,000 6.70%
1303-1394 June 1, 2005 460,000 €.70%
1395~1492 June 1, 2006 480,000 6.70%
14931596 June 1, 2007 520,000 65.70%
1587-1706 June 1, 2008 550,000 6.00%
17071823 June 1, 2009 585,000 6.00%
1824-1947 June 1, 2010 620,000 i 6.00%
1948-2078 ' June 1, 2011 655,000 6.00%

WHEREAS, the proceedings and, more pafticularly,
Ordinance No. 24¢ of the County authorizing the issuance of the
1970 Bonds, provide that the County may call them for redemption
on Jenuary 1, 1982 and any interest payment date thereafter in
inverse numerical order at par plus accrued interest to date of

seftemption: and
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WHEREAS, the proceedings and, more particularly,
Ordinance Ho. 797 of the County authorizing the issusnce of the
1971 Bonds, provide that the County may call them for redemption
on June 1, 1986 and any interest payment date thereafter in in-
verse numerical order at 102% of the principal amount plus
accruéd interest to date of redemption; and

WHEREAS, after due consideration it appears to the
County Council that the 1970 Bonds and the 1971 Bonds may ad-
vantaqaouély be refunded by the issuance and sale of the unlimited
tax levy general“obliéation refunding bonds of the County au-
thorized herein (hereinafter called the "Refunding Bonds"), so
that a substantial'saving to the County and its taxpayers will
be effected by the issuvance of the Refunding Bonds and the re-
denption of the™1970 Bonds con Januarv 1, 1982, and the redempiion
éf the 1971 Bonds on December 1, 10286, said dates being h@fﬁeaftar~
called the "respective redemption dates"; and

WHEREAES, in order to effect such refunding in the man-
ner’£hat will be most advantacecous to the County and its tax-
payvers, it is hereby found necessary and advisable that certain
"Acquired Obligations" bearing interest and maturing at such
time or times as necessary to payv the interest on the 1871 Bonds
and the principal of and interest on the 1970 Bonds, as the éame
shall become due to and including their respective redemption
dates and to redeem the 1970 Bonds and the 1971 Bonds on their
respective redemption dates, be purchased out of the proceeds of
sale of the Refunding Bonds and certain moneys in the General
Obligation Bond Redemption Fund of the County, NOW, THEREFORE,

BE IT ORDAINED by the Countity Council of King County,

Wachinaton, as follows:




Section 1. For the purpeose of nroviding part of the

noneys regulred to make the principal and interest payments coning

due to and incliuding Januery 1, 1982 on the outstanding

Lo}

1870 Bonds,
to redeem and retire on Januvary 1, 1982 the cutstanding 1970 Eonds
maturing after January 1, 1982, to pay gh@ interest coming due to
and including December 1, 1986 on the outstanding 1971 Bonds matur-
ing after June 1, 1986 and to redeem and retiyre said 1971 Bonds on
becember 1, 1986, the County shall issuve the Refunding Bonds in
the aggregate principal amount of $21,575,000, ’
The Refunding Bonds shall be designated "General Obliga-
tion Refunding Bonds, Series 1973 A", shall be in the dencmination
of $5,000 each, shall be dated Qctober 1, 1972, shall hear in-
terest payable on the first days of March and September 1974 and
semiannually on the first days of March and September of each vear
thereafter ag evidenced by the coupons to be attached thereto
and shall be nuwmbered and mature on the first day of March of

each year as follows:

Bond Nos. Maturity Years Amounts Interest Rates

1-80 1974 £400,000

81-165 1975 425,000
166-255 1876 450,000
256-353 1877 490,000
354-4589 1978 530,000
460-572 1879 565,000
573-692 1580 600,000
693-823 1981 655,000
§24-964 1882 705,000

.50%
.50%
.50%
.50%
.50%

"
50%

.50%

~
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965-~1117 1983 765,000 L50% :
1118-1261 1984 820,000 .50%

fes
o

°

1282-1458 1985 885,000
1459-1649 198¢ a5%,000
1650-1687 1987 190,000
18g8-2141 1988 270,000
2142-2401 198¢ 300,000
2402~2674 .1990 365,000
26752716 1991 210,000
27172760 1992 220,000
2761-2808 18893 240,000
280%6~-2859 1354 255,000
2860-2911 1695 260,000
E9be~2yun = - 19390 275,000
2967-2024 1997 290,000
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Maturity Years Amounts Interest Rates

L —

3025-3085 1998 $305,000 5.30%
3086-3150 1999 325,000 5,30%
3151-3219 2000 345,000 5.30%
3220-3292 2001 365,000 ' 5,30%
3293-3370 2002 380,000 5.40%
3371-3452 2003 410,000 5,40%
3453-3539 2004 435,000 5.40%
3540-3631 2005 460,000 5,40%
3632-3729 2006 490,000 5.00%
3730-3833 2007 520,000 5,00%
3834-3943 2008 550,000 5.00%
3944-4060 2009 585,000 5.00%
4061~4184 2010 620,000 5.00% - .
4185-4315 2011 655,000 5.00%

The County shall be obligated tc pay interest at the
same ccupon rate for each Refunding Bond from and after the
maturity date thereof until such bond shall have been paid or
until funds shall have been duly provided in the "King County
General Obligation Bond Redemption Fund" for such payment in
fﬁll» Roth principal of and interest on the Refunding Bonds
shall be payable in lawful money of the United States of America
at the office of the Comptroller and ex-officio Treasurer of
King County in Segttl&, Washington, or at the option of the
holder at either of the fiscal agencies of the State of Washing~
tonwin the cities of Seattle, Washington or New Ysrk, New York.,

Section 2. The Ccounty hereby reserves the right to

redeem any or all of the Refunding Bﬁpds outstanding in whole,
or in p?rt in inverse numerical order, on the following interest
payment dates and at the following priées expressed as a per-
centage of the principal amount plus accrued interest to thé
date of redemption:

On September 1, 1983, and each

interest payment date to
and including March 1, 1851 at 102%

e By e



On Septembey 1, 1991, and each

interest payment datc to and

including March 1, 1998 at 101%
On September 1, 1928, and each

interest payment date there-

after at 100%

Notice of any such intended redenption shall be given
by cne publication thereof in the cfficial King County newspaper
not more than 40 nor less than 30 days prior to such redemption
date and by mailing a like notice at the same time to White,. .

Weld & Co., Incorporated at its main office in New York, New

York and to Marshall and Meyer, Incorporated at its main office

5

in Seattle, Washington, or to the successor in business of each
of said firms, if any, at their main offices. Interest on any
Refunding Bond so called for redemption shall cease on such
redemption date unless the same‘is not redeemed upon presenta-
tion made pursuant to such call.

In addition to such publication énd mailing, the
County shall also mail notice of any such intended redemption
to Standard & Poor's Corporation and Moody's Investors Service,
Inc., New York, New York, or to their successors, if any. The
mailing of such notice shall not, however, be a condition pre=-
cedent to the call of any ©f the Refunding Bonds for redempticn,
and failure to give such notice shall not affect the richt of
«th@ County to redeem the bonds called fox redemﬁtion in the man-
ner set forth in the preceding pavagraph.

The County further reserves the right to purchase\an&
of the Refunding Bonds for retirement at a purchase price not

to exceed the redemption price which would be payable on the

=



next redemption date to the holders of such Refunding Bonds,

plus accrued interest to the date of such purchease.

Section 3. The Refunding Bonds tghall be in substan-

tially the following form:
UNITED STATEE OF AMERICA
NO. $5,000

STATE OF WASHINGTON .
KING COUNTY

GENERAL OBLIGATION REFUNDING'BOND,‘ SERIES 1973 A
King County, Washington (hereinafter called the
"County"}, h;;eby acknowledces itself to owe and for
value recaiveéd promises to pay to bearer on the first
day of March 1% , the éxincipal anmount. of
FIVE THOUSAND DOLLARS
together with intefest thereon at the rate of _ %

v

per annum payable on the first days of March and

b

September 1974 and semignnually on the first days of
March and September of each year thereafier upon pre-
sentation and surrender of the attached interest
coupons as they severally become due or until such
principal sum shall have been paid or funds are duly
provided in the "King County General Obligation Bond

¥

Redemption Fund" for such payment in full.

Both principal of and interest on this bond are
payable in lawful money of the Unita2d Statesg of
America at the office of the Comptroller and ex~officio

Treasurer of King County in Seattle, Washington, or,

at the option of the holder, at either of the fiscal



agencies 0f the Stats of Washington |

of S@attle,‘Waﬁhingtgn or Mo
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New York.-

issu

the right Lo redeem

@

the following times and prices eupressed as a per-

centage of the principal amount plus

to the date of redemption:

On Septerxbker 1, 1983, and cach
interest payment date to

and incluvding March 1,

189

1

On September 1, 1%%1, and each
interest payment date to
1998

and including March 1,

On Septembar 1, 1838, and any

interest payment date there-

after

acorued inter

£

Notice of any such intended redenption

at

at

101%

100%
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days prior to such redemption date and by mailing a

like notice at the same time to White, We

1d & Co, .,

Incorporated at its main cffice in New Yoxrk, New York

and to Marshall and Meyer, Incorporated at its main

office in Seattle, Washing.on,
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to

the

SUCCessor

in business of each of said firwms, if any, at their

main offices,

Interest on any bhond or bond:s
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for redemption shall cease on such redemption date

unless the same are not redeemed upon presentation

made pursuant to such call.
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The County has further reserved the right to

purchasc

any of the bonds of this lssue for rotiroe-
ment at & purchace price not to exceed the redemption
price which would be payable on the next redemption
date to the holiders of such bonds, plus accrued in-
terest to the date of such purchase.

This bondd is one of an lssue of 10@: thousand,
three hundred fifteen bonds of like amount, date and
tenor except as to numbex, interest rate and date of
maturity in the aggregate principal amount of $2 (575,000,

which bonds

x

o

igsued for the purpose of refunding

-0

Dutﬂtanding general obligation bonds of the County in
the principal amount of S?L 575,000.

The bonds of this refunding issue are issued un-
der and in accordance with the Constitution and ap-
plicable statutes of the State of Washington, King
and all other duly adopted and applicable ordinances
and resolutions of the County.

King County hereby irrevocably covenants that it
will }évy taves annually withcout limitation as to rate
or amount upon all the taxable property in the County
in amounts sufficient to pay the principal of and in-
terest on the honds of this issue as the same shall
become dvue., The full faith, credit and resources of
the County are hereby irrevocably pledged for the

annual levy and collection of such taxes and the prompt

=g
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payﬁent of such principal and intoerest.

It is hereby certified that all acts, conditions
and things reguired to be done precedent to and in
the issuance of this bond have been done, have hap-
?@ned and have becen perforrmed as reguired by law,
and that the total indebtedness of the County, in-
c¢luding this bond and the bonds ©f this issue, does
net exceed any constitutional or statutory limitation.

IN WITNESS WHEREQF, King County, State ¢f Washington,

has caused thisg bond to be signed with the facsimile

St

signature of 'the County Executive, to be attested by
the manual signature of the Acting Clerkwof the County
Council, the seal of the County to be imprinted hereon
and the interest coupons attached hereto to be signed
with the facsimile signatures of said officials this

first day of October, 1973.

KING COUNTY, WASHINGTON

By (Facsimile Signature)
County Executive

ATTEST:

Acting Clerk of the Tounty Council
King County Treasurer's Reference No.
The interest coupons attached to the Refunding Bonds

shall be in substantially the following form:



NO.. g

N S e
(% )
On the first day of . 19,

King County, Washington, will pay to bearer at the
office of the Comptroller and ex-officio Treasurer

of King County in Seattle, Washington, or, at the
option of the holder, at either of the fiscal agencies.
of the State of Washington in the cities of Seattle,
Washingtbﬁ, or New York, New York, the amount shown
hereon in lawful money of the United States of America,
said amount being the interest due that date on its
general obligation refunding bond dated October 1, 1973,
and numbered .

KING COUNTY, WASHINGTON

By (Facsimile Signature)
County BExecutive

ATTEST

(Facsimile Signature)
Acting Clerk of the County Council

King County Treasurer's Reference No.

e

Section 4. The Refunding Bonds shall be signed on

behalf of the County by the facsimile signature of the County

Executive, shall be attested by the manual signature of the

Acting Clerk cf the County Council and shall have the seal of

the County affixed thereto by imprinting same thereon. Each

-1~
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of the interest coupons attached thereto shall be signed with
the facsimile signatures of said officials.

Section 5. A special fund of the County has been duly

created known as the "King County General Obligation Bond Redemp=
tion Fund" (hereinafter called the "Bond Redemption Fund”) which
fund shall be drawn upon for the purpose of paying the principal
of and interest on the Refunding Bonds and other unlimited tax
levy general cobligation bonds of the County. The County hereby
irrevocably covenants that for as long as any of the Refunding
Eonds are outstanding it will make annual levies of taxes without
limitation as to rate or amount, upon all the property within the
County subject to ;axatian which, with other moneys legally avail«
able therefor, will be sufficient to pay the principal of and
interest on the Refunding Bonds and any other unlimited tax levy
general cbligation bonds of the County pavakle cut cof guch fund

as such principal and interest shall become duve. The full faith,
credit and resources of the County are hereby irrevocably pledged
for the annual levy and coll&ction'ﬂf such taxes and for the prompt

payment of such principal and interest.

Section 6. The proceeds of sale of the Refunding Bonds

{exclusive of arzcrued interest thereon and incidental cash not
reqﬁireﬁ to purchase the Zcguired Cbhligations, if any, which
shall be pa%d into the Bond Redemption Fund) shall be used inm-
mediately upon the rveceipt thereof to discharge the obligations
of the County under Ordinance MNo. 246, adepted Decemberx 1, 18969,
authorizing the issuance of the 1970 Bonds and to discharge the
obligations of the. County respecting the 1971 Bonds under Ordin-

ance No, 797, adopted aApril 19, 1971, authorizing the issuance of

D



the 1971 Bonds by providing for the payment as hereinafter -set
orth in this section of the principal of and interest on the
forth th t f the g pal of and int t th

Y 2 s and we 1971 nds., ‘o the extent practicable, the
1270 Bonds and the 1971 Bond To the tent t bl th
ounty shall discharge such obligations by the use of certain
C t hall d harg h obligat by €t f t
moneys now held in the Bond Redemption Fund and by the purchase
of certain "Government Obligations" as such Obligations are de-
fined in Ch 39.53 RCW as now or hereafter amended (herein called
"Acguired Obligations")}, bearing such interest and maturing as ‘to
principal and interest in such amounts and at such times as will
provide for the payment of:

{a) The interest on the 1270 Bonds which

interest will become due and pavable on

or before January 1, 1982,

(b} The interest on the 1%71 Bonds which

interest will become due and payable on or

before Decembexr 1, 1986,

{c} The principal of the 1970 Bonds which

‘principal will mature on or before Januaxry 1,

1982,

{d) The redemption price payable on January 1,

1982 for the principal of the 1970 Bonds

maturing after January 1, 1982,

(e} The redemption price pavable on December 1,

1686 for the principal of the 1871 Bonds

maturing after June 1, 19826.

Such money and Acguired Obligations shall be ir-
revocably deposited with the Corptroller and ex-officio Treasurer
of King County in Seattle, Washington, (hereinafter called the
*Refunding Agent") in a special account hereby created in the Bond
Redemption Fund to be known as Refunding Account No. 00-000-850-1"
{hereinafter called the "Refunding Account"). Any amounts de-
scribed in subparagraphs (&) through (e} of this section which

.
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are not provided for in full by such

ey and the purchase

and deposit of the Acguired Obligations described in this sec-

.

tion shall be provided for by the irrevocable deposit with the
Refunding Agent of the necessary amounts out of the proceeds of
sale of the Refunding Bonds or any other moneys of the County

legally available therefor. BAny moneys rern

aining in the Refund-
ing Account after the redemption and retirmeent of all of the

1970 Bonds and 1¢71 Bonds shall be deposited in the Bond Redemp~
tion Fund.

Section 7. The County hereby irrevecably calls for

redemption on January 1, 1982 the 1970 Zonds maturing after
Januvaxry 1, 1982 in accordance with the provisions of Ordinance
No. 246 of the County authorizing the redemption and reltirement
of the 1970 Bonds prior to their fixed maturities.

The County hereby irrevocably czlls for redemption on
December 1, 1986 the 1871 Bonds mnaluring alier June 1, 13866 in ac-
‘cordance with the provisions of Ordinance No. 797 authorizing the
redenption and retirement of the 1871 Bonds prior to their fixed
maturities.

The abkove calls for redemption shall be irrevocable
aftér the delivery of the Refunding Bonds to the initial pur-
chasers thereof and the Refunding Agent is hereby authorized
and irrevocably directed to give nctice of the redemption of the
1970 Bonds and the 1971 Bonds as provided in this section in ac-
cordance with the provisions of Ordinance No. 246 and Ordinance
No. 797 respectively.

The Refunding Agent is hereby authorized and irvevocably
directed to make the principal, interest and redemption payments

described in subparagraphs (a) te (e) inclusive, of the immediately

-] b



tions and moneys deposited pursuent to such ﬁéctimn. The moneys

and Acguired Obligetions deposited for the 1970 Rends and the 19871

Bonds and any income therefrom shall be held, invested and ap-

plied in accordance with the proviéiéms of Ordinance No. 246

and Ordinance No. 797 respectively, and in accordence with this

ordinance and the statutes of the State of Washington. -
The County will pay all necessary and proper eXpenses

of the Reﬁundimg agent for the 1870 Bonds and the 12%1 Bonds.

Section 8. In the event that money and/or "Covernment

Chligations," as such Obligations are defined in Ch. 32.53 RCW,
as now or hereafter amended, maturing at'suah time or tings and
bearing interest to be earned thereon in Amouﬁts (together with
such money, if necessary) sufficient to redeem and retive the
kefunding Bonds in accordance with theilr terms, are se% aﬁid@‘im
the Bond Rﬁﬂemption Fund or a spacial account of such fund to

)

i}

effect such redemption and retirement, and such moneys and tﬁ
prinecipal. cf and interest on such Government Obligatiwma are Jr-
revocably set aside and pledged for sncﬁ purpose, then no furthsr
payments need be made into the Pond Redemption Fund for the pay~
ment of the principal of and interest on the Refunding Bonds,

and the Refunding Bonds and the coupcns appurtenant thereto shall
cease to be entitled to any lien, benefit or security of this
ordinance except the right to recei#@ the moneys so set aside and
pledged, and the Refunding Bonds aﬁd such coupons shall be d@emnd
not to be outstanding hereunder.

Section 9. The County hereby covenants that it will

not make any use of the proceeds of sale of the Refunding Bonds

or any other funds of the County which may ke deemed to be pro-



tions of

~

ceeds 0f such Refunding bBonds pu

ion 103 {00 (2}

.
3 ’U..;.x Llons

of the Internal levenue Code and the

thereunder which, if such use had been reascnably expecitcd on

the date of delivery of the Reflunding Bonds to the initial pur-

chasers thereof, would have causad the Refunding Bonds +o be

v £ -

oy

o

“Arbliauqe Bonds" within the meaning of said seoction and said
regulations. The County will comply with the reguirements of

subsection (&) of Section 103 of the Internal Revenue Code and

.the applicable regulations thereunder throuchout the Luhu of

the Refunding RBonds.

The County Council hereby finds and determines that
the issuance and sale of the Refunding Bonds at this time will
affect a saving to the Counity and its taxpayers. In making such

finding and determination, the Council has given consideration to

@

_the intc est to the fixed maturities of the Refunding Bonds arnd

the 1970 Bonds and 1971 Bonds being refunded, the costs of is-
suance of the Refunding Bonds and the known earned income frown

the investment of the proceeds of sale of the Refunding Bonds pend-
ing redemption of the 1970 Bonds and the 1971 Bonds.
The Council hereby finds and determines that the

moneys and Acguired Obligations to be deposited with the hvfunuw

ing Agent for the 1970 Bonds ana 1971 Bonds in accordance with

Section 6 of this ordinance will discharge and satisfy the okliga-

B

the County under Ordinance No. 246 authorizing the
issuance of the 1970 Bonds, the obligations of the Couniy respect-
ing the 1971 Bonds under Orxdinance No. 797 auvthorizing the is-

suance thereof and the pledges, charges, tyrusts, covenants and



agreenents of the County made or provided fox as to said 1970

-2

Bonds and 1971 Ponds and that the 1970 Bonds and the 1971 Bonds
shall no longer be deemed to be outstanding under Ordinance

ﬁw. 246 and Ordinance No. 797 respectively, lmmaediately upon

the deposit of such moneys and the Acguired Obligations with the

Refunding Agent.

Section 10, The offer of White, ¥eld & Co., Incor-

porated, New York, New York and Marshall and Meyer, Incorporated,
Seattle, Washingtor, dated Cctober 1, 1873, to purchase the Re-
funding Donds at $1,078.37 for each $1,000 principal awmount of

the Refunding Bonds plus accrued interest, if any, and to pro-

vide the Acguired Obligations specified therein, all under the

13}

terms and conditions provided in said offer and in this ordinaﬁﬁe
is hereby accepted.

The proper County officialé are shereby authorized and
directed to do wverything necessary for the prompt execution and
delivery of the Refunding Bonds to gaid purchaser anda for the

]

proper application and use of the proceeds of sale thereof.

Secticon 11, If any one ox nmore of the covenants or
agreements provided in this ordinance to be performed on the
part of the County shall be declared by any court of competent
Jurisdiction to be contrary to law, then such covenant or coven-
‘ants, agreement or agroements, shall be null and void and shall
be deemed scparable from the remaining covenants and agreewents
in this crdinance and shall in no way affect the validity of
the other provisions of this ordinance 0¥ of the Refunding Bonds.

Introduced and read for the first time the 24th day

of September, 1973.
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